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Three Months Ended
December 31, September 30, December 31,
2020 2020 2019
(In $ millions, except share and per share data)
INEE SALES. .ttt bbbttt e b e bbb e b b ene s 1,591 1,411 1,432
COSt OF SALES..u1vvevrerieitisiere sttt sttt ne e neenrenre e (1,215) (1,084) (1,116)
GTOSS PLOTIE c1vverieriireiereitesierestesteteste st ereste st eresbeseetesbe e esesbessesesbe s eresbessaresnens 376 327 316
Selling, general and administrative €XPenses ..........cocvvvrereevereenenenenennens (137) (106) (125)
Amortization of iINtangible aSSEtS .........cceoveriieriieiiiniiiie e %) (6) (6)
Research and development EXPenses ........c.cviveverrinerescnenieienese e (20) (19) (17)
Other (charges) gains, NEt.........ccecueiiiiiiiiiiii e 2) (10) (102)
Foreign exchange gain (10Ss), Nt ..........covvreiieiieninine e 3) 2) 2
Gain (loss) on disposition of businesses and assets, Net ...........cccceeerearirnenn (6) — —
Operating Profit (I0SS) ......ccoveveievererereieetieeiee e eteeee ettt aenees 203 184 68
Equity in net earnings (1oss) of affiliates ..........ccoccevieiieiieniiniiniecse 21 25 48
Non-operating pension and other postretirement employee benefit
(EXDENSE) INCOIMIE ...vvevveeiieeeesietieeieeeessseetbteeeesessseesbebeeeeesssasabreeeseessessssreeees (66) 28 (71)
INEEIEST EXPEIISE ...vvverreeieereeresieesieesieesreesre e s e st e s b e sreesneeneanneaneeaneenne e (26) (28) (28)
INEETESt INCOIME ...ttt et b e sae e 2 1 2
Dividend income - equity iNVESTMENLS .......ccvvrververeeiieeieeineenneene s sneesneenns 28 29 24
Gain (loss) on sale of investments in affiliates ...........ccovevviiieniiiniiinnn, 1,408 — —
Other INCOME (EXPENSE), NEL ...e.uveuerrreeirierieieesiesreseeseesreesreesnesneaneesneesneenns 1 2 2)
Earnings (loss) from continuing operations before tax .........ccococvrververennen, 1,571 241 41
Income tax (Provision) BENefit..........ccoevueiieiiniiiiiiiie e (117) (30) 3
Earnings (loss) from continuing Operations .............cccceevveerveereerreenreeivesnens 1,454 211 44
Earnings (loss) from operation of discontinued operations ...............cc..cv..... (1) @) 1
Income tax (provision) benefit from discontinued operations ...................... 1 — —
Earnings (loss) from discontinued operations...........ccoevervrveereriereresnerenen. — (2) 1
Net €arnings (10SS) ...evcviiveviiririeisiiiee st e e e 1,454 209 45
Net (earnings) loss attributable to noncontrolling interests ...........c..ccecerieene (1) 2) 2)
Net earnings (loss) attributable to Celanese Corporation ...................... 1,453 207 43
Amounts attributable to Celanese Corporation
Earnings (loss) from continuing Operations .............ceceevereereesesseeneeannns 1,453 209 42
Earnings (loss) from discontinued operations...........cccceeveriverieeiieeieeineennes — 2) 1
Net €arnings (10SS) ...evcviiveviiririeisiiiee st e e e 1,453 207 43
Earnings (loss) ner common share - basic
ContiNUING OPEIALIONS ..c.vvviveiieiieeirerie sttt 12.56 1.77 0.35
Discontinued OPEIAtIONS. ........eerveerieerueeieeiriaieeareesreesreere e see e sieesneesreennes — (0.02) 0.01
Net earnings (10SS) = DASIC ...cveevveeiiiiiriiiiiiecieeere ettt st 12.56 1.75 0.36
Earnings (loss) ner common share - diluted.............ccoooeiiiiiiiiiiiiiiinn
ContiNUING OPEIALIONS ..c.veviveieieiieeire sttt sre s 12.50 1.76 0.35
Discontinued OPEIAtIONS. ........eerveerieerueeieeiriaieeareesreesreere e see e sieesneesreennes — (0.01) 0.01
Net earnings (105s) = dilUted......c.cvvvieviiirieieiiicee e 12.50 1.75 0.36
Weighted average shares (in millions)
27 T LTSS 115.7 118.0 120.3
DIIUEEA ettt e e e 116.3 118.6 120.9
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Year Ended December 31,

2020

2019

(In $ millions, except share and per

share data)

D LT (5 5,655 6,297
COSE OF SALES ...ttt (4,362) (4,691)
GTOSS DIOTIE 1. vveeeeseeeeeeseeeeeeeaseeaseesseessesssesseesseeseeesneensanneanseansenneenseansennsensnenneeneeenneanneanneansenneenns 1,293 1,606
Selling, general and admMiNiStrative EXPENSES ... ecoveerverrirerrreertiesieeiesieseesieesreesreesresresaeeseeenns (482) (483)
Amortization of INtangible ASSELS .........cceiiiiriiiiiiieiiie it (22) 24)
Research and development EXPENSES ......c.uvererririereereeiiesie et nre s (74) (67)
Other (charges) GAINS, NEL......cu.cuiiiiiiieiiiiii i sresre e (39) (203)
Foreign exchange gain (10SS), Nt ..........oviriiieiiiiie i (5) 7
Gain (loss) on disposition of businesses and assets, Nt .........ccoocvereerreerierierieriesee e e e (7) (2)
OPETALINE PIOTTE (LOSS) ..uviitiviiietie et eetet ettt e ettt et e et e e et e e et s st eesteeseteesebesseaeestessereesaressreesareas 664 834
Equity in net earnings (10Ss) Of affilIates ........c.couiiieriiiiiiiiiiicieiee e 134 182
Non-operating pension and other postretirement employee benefit (expense) income............ 17 (20)
INEEIEST EXPEIISE ..ttt e e e sb e b e bbb s sr e sn s (109) (115)
REfINANCING EXPEIISE .. ...veiuviiieiiieiiieiite ettt r e r e nreenreennas — 4
L1 ] A V1ot ) 4 L= PP PP 6 6
Dividend income - qUity IMVESTMENLS ......coveivieieiieieriisresie st sne e 126 113
Gain (loss) on sale of investments in affiliates ........ccovvveeiiiiiiieniiiei e 1,408 —
Other iINCOME (EXPENSE), ML ...e.veiveeriiriiiiiririe ittt 5 (8)
Earnings (1oss) from continuing operations DEOTE tAX .......veeveeieerreeereeeesireseeesseesressesssessnens 2,251 988
Income tax (ProviSion) DENETIL.........cueiiiiiiiiiiiiiiie et (247) (124)
Earnings (10SS) from CONtINUING ODETATIONS ...vv.eveerereeereesereeseseesereesereesoneeseneeseneeseseesoneessneesens 2,004 864
Earnings (loss) from operation of discontinued OPErations ...........eceeeeeeeveeeeeeeeeeeeeeeseereeereneenns (14) ®)
Income tax (provision) benefit from discontinued OpPerations ............c.cucveirieiiieieeieie i 2 2
Earnings (loss) from discontinued OPErationsS............cceeveeeueeeevieeeieeeeeeeeeeeeceeeeeeeeeeseeeveenes (12) (6)
INEE CATNIIIES (LOSS) c.vruvrievtereeeeeerteeseeesesseseesseeseeesaeessssessssssasesaseesssesseesesssessaesseesseeseeeseeanees 1,992 858
Net (earnings) loss attributable to noncontrolling iNterests ............ccoovvriririeiinierierenisereeas (7 (6)
Net earnings (loss) attributable to Celanese COrPOTAtiON .........eeveeeeeieeereeeeseeesieeseeeseeeanes 1,985 852
Amonnts attributahle to Celanese Cornoration
Earnings (10ss) from cONtinuing OPEratiONS ...........ccueeuerursieriieriueeiueessessseseessessseessessuessuesness 1,997 858
Earnings (loss) from discontinued Operations ............ccvevereerieereeneeneere e (12) (6)
INEE CATIIIES (LOSS) .. vt et eeeeeeeeee e et e eeeeseaeeseeeeseseeseteeseaeeseseesesessaseesreesennesanessennesneesennesneas 1,985 852
Farninos (10ss) ner common chare - hagic
CONEINUING OPETALIONS . ...vveveeriesriesressresieesieesteesneasseasssaseeaneeneessesssesssenseesseesreenneanneanneaneenneenns 16.95 6.93
DiSCONINUEA OPETALIONS. ... eeuveeieeiteeieiie sttt e ettt e st ee st e teesbe e be et e eaeesbeesbeesbeenbeenbeseeens (0.10) (0.05)
INEt CANINES (L0SS) = DASIC eveevreerreereeeteeereeeresieeseeeseesseeaseaeseaseasesneesseessesssessesneseeseesneannes 16.85 6.88
Farninos (loss) ner common share -dilated .
CONEINUING OPETALIONS ... tveteeteeuteesteesiesieesteesaeesaeassessseaseesseasseasseassesssesseessessseessessesnsesseesseenes 16.85 6.89
DiScoNtiNUEd OPETAtIONS. ... ve.vveieeieeieiee sttt ettt r e sre e sr e r e nnee s (0.10) (0.05)
Net earnings (108S) = diIUEd.......ccoviviiuiiiiiciecice et be et aeaesaesbesreebeeae e 16.75 6.84
Weichted averaoe cshares (in milliong)
21 (P PR PR PRRPRPPN 117.8 123.9
DT (T ST 118.5 124.7
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As of December 31,
2020 2019
(In $ millions)
ASSETS
Current Assets
Cash and cash EqUIVALETIES. ........ccveiiiieiiiriieie e sne s 955 463
Trade receivables - third party and affiliates, Net...........cccocerrveiiiiininie e 792 850
NON-rade TECEIVADIES, TET. .. uviiiiieiiii it it iitee it e see e sbe e e staeasbeeesbaessbeeastaeasbeeesseeensaeasnneaneaans 450 331
N30 10 & L1 PP 978 1,038
IMATKELADIE SECUITEIES .....veveereeiiesieeteseeaueeaueesseesseessesssesseesbeesbeesbeesneenesnneanneaneesneeneennensnennness 533 40
ORET ASSEES ..t teeteite sttt ettt sttt bttt ettt h e e bt e bt e bt e st e eb b e st e e sbeesbeenbeebeenreaneenbe e e 55 43
TOTAl CUITENT ASSELS 1vvevvrrrvarrarerereresesesssesssssssssesesesesesesesesssssssasasasesesesesessssssnsssssasesesesesesenes 3,763 2,765
INVeStMENts iN AffIHIALES .....vevviviieieieieeici et 820 975
Property, plant and eqUIPMENt, NEE .........eoiriiieieieierie et sreare e 3,939 3,713
Operating 1ease right-0f-USE ASSELS .....ccvveivirririiiie e 232 203
Deferred INCOME TAXES .. veiveieiiiiiitieitieite et eiesitesieesieesaeesae e bt eesseesseesbee bt ebeesbessaesbeesbeesbeesneannas 259 96
(0841 o T TSSO PSTPR 411 338
GOOAWIIL ...tttk h ket et bbbt bt e s b e e ke eb e eh e e bt e st e st et e b saeebenbeens 1,166 1,074
INtan@IbIe @SSELS, NMEL......coviiririiiieiiei i 319 312
TOTAL ASSELS cv.vuvrerereresesrrrasesesesesesesesesessssssssssasesesesesesessssssasasesesesesesesesessssssssasasesesesesesenes 10,909 9,476
T.TARILITIES AND FOIIITY
Current Liabilities
Short-term borrowings and current installments of long-term debt - third party and
ATTTIATES L e e e e e e e e e e nnas 496 496
Trade payables - third party and affiliates ..........ccoeiiriirieiieiie e 797 780
Other HADIIIEIES. e ettt ettt ettt st et e ettt e aneeene e 680 461
INCOME tAXES PAYADIE ....c.viviiiiiieiieieie sttt et b sn e nn e ne e anenns — 17
Total CUITENt HADIIHES .. .veviveviveieveietee et 1,973 1,754
Long-term debt, net of unamortized deferred financing COSES .......evvrireririererieiiserieesereeennns 3,227 3,409
Deferred INCOME tAXES ...vvevriiriiiieiistiestt et e e e e s e see e e steesee e esseesseesteeeeenteeseesreesreeseeeneeanees 509 257
UnCertain taX POSIEIONS ......eiviirirreisieieeiie ittt s aresresbe e e e snesnearesbesbesbeeseesnesnearesreeneas 240 165
Benefit ODIIGAtIONS.......cviiiirieiiiiiie e 643 589
Operating 1€aSe LHADIIItIES ......viiviieeiiieiieitieeeie ettt nneenreenne e 208 181
OthEr HADILIEIES ..veveetieiteeieee ettt bbbttt beenbeenbe e 214 223
Commitments and Contingencies
Stockholders' Equity
TrEaSUTY STOCK, At COST .. eurirtiiririiitiiiei ittt sr e r et nreer e (4,494) (3,846)
Additional paid-in CaPItal..........cecveiiiiiiiiiiiie e 257 254
REtAINEA CATMINES ....ccuveeuieeiie ittt she ettt e she e bt e sbeesbeeneeaneeaseeheeabeebeenbennbenane e 8,091 6,399
Accumulated other comprehensive income (10SS), NEt..........covveieiiiiiiiiniiiee (328) (300)
Total Celanese Corporation StOCKNOIAETS' ©QUILY ... .eveeeeeeeeeeeeeeeseeeseeeseeseeeneaeneeeeaeeans 3,526 2,507
NONCONLIOIIING INLEIESTS.....vevviiriiiiiiieiieiiie e 369 391
B0 72 <0 12 3,895 2,898
Total 1HabIlItIES ANA EAUILY ....eivveieeieee et et et et e et e st e et e et e s ae s e st e sreseresessreesreesreesreseesseens 10,909 9,476

12



i 9 Celanese

13



